From: Cohen, Adam

To: Wirtschafter, Joshua

Cc: Kaufman, Craig; Cohen, Adam

Subject: RE: scheduling conference call

Date: Thursday, November 06, 2014 2:06:31 PM

| will pass this question on. In addition to me, participants on the call will be:

Katherine Parsons (BP)

Jane Klewin (BP)

Aidan Kelly (Willis)

Elise Paeffgen (Alston & Bird)
Maureen Gorsen (Alston & Bird)
William Riley (Paul Frank & Collins)
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From: Wirtschafter, Joshua [mailto:Wirtschafter.Joshua@epa.gov]
Sent: Thursday, November 06, 2014 3:01 PM

To: Cohen, Adam

Cc: Kaufman, Craig

Subject: RE: scheduling conference call

Hi Adam,

Looking forward to our call tomorrow. One question that we believe was unresolved during the call
in late September was: how does the captive insurer determine the appropriate level of reserves,
given its potential liabilities and investment strategy?

Could you let us know who will be on the call tomorrow.

Thanks,
Josh

From: Cohen, Adam [mailto:Adam.Cohen@dgslaw.com]
Sent: Tuesday, October 28, 2014 1:21 PM

To: Wirtschafter, Joshua
Cc: Cohen, Adam
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Subject: RE: scheduling conference call

Josh —Were there any specific topics that Craig wants to have addressed, other than what you and |
discussed yesterday? Based on our discussion, BP’s team will be prepared to answer the following
questions:

1. EPA Region 9 would like to better understand how captive insurance underwritten
by Saturn is different from a simple parent guarantee provided by BP, or more
specifically, how the two would be functionally different in the event that Saturn
becomes 100% invested in BP-issued bonds or other debt securities.

2. EPA Region 9 would like to know what types of BP bonds are being, or will be,
purchased by Saturn. Are they the types of publicly-traded bonds that are
otherwise floated on the market and thus subject to “market discipline,” or are they
“shelf bonds” that are effectively just intercompany loans between BP and Saturn?

I will be circulating an Outlook invitation shortly to you and Craig Kaufman for a telephone
conference on November 7, 2014 at 9:00 AM PST.
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From: Wirtschafter, Joshua [mailto:Wirtschafter.Joshua@epa.gov]
Sent: Monday, October 27, 2014 4:43 PM

To: Cohen, Adam
Subject: scheduling conference call

Hi Adam,

Craig Kaufman and | are both available next week on Wednesday, Thursday, and Friday at 9 am
PST. Please let us know if any of those times will work.

Thanks,
Josh
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